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(ytjMr) 

3 lfo%8RT 

tort, 30 3T^,2009 

*7.32 WZXft ^rN?, 2014' toft 

^ fcFT torft 

W. ft. 4(l)-^F^XTO¥ THT/2009.—RTCcT TH^R, 
^T^RT 3,000 irflS WJ ( Sfto) ft* Rlf?T ft to 4 7.32 

(to^F^rftwftOTr'^FT 
7pni) ft* tor ( jhPM*o t i^toto 

ST^RJ^Tf ft‘3tof«RT 

to ct^tt mti sttt wtf wrfr srto^nr 
m. Ttol 4(13) -^^ ^ -qtt/2008, 8 

2008 ft ftto to ft 3 ?«fhr ft* ■snto i 

2 . 

FR *dlft ft* Iftft* *lKd*4 ^TRftrR, 

to, H^-40000I ft ft rTRt^T 8 3R^T, 2008 
^* HRTR arftrq^TT TO WU 4( }3W2008 

ft"^r5.i ft <rftft ft toift f¥ft rjt 

tor to ijcR srmrfftr toft* srcr ft* i 

3. 3WfrR*nff aflfritolft lf ft* 3OTR 

TRto TffmjM ft* ft toffFlftf ft# ^ 

ft* ijfto ft* #i to*? (aif5<«r) ft sppirc, to* ft* 
3rf^f^T Tfftl ft 5 WZ -RTto Rm toftift 

ftft ftWlft" ft* affftfcr 1ft 41 ^TJT | 


4. tolft TO l*fR T^f Brfhsr 

RF toft Rlto tof <ft, tofi q, to, 

gc^-400001 m 6 W^T, 2009 ft* tofcm'ft* TOR* I 

toft ftg ftfto mto toftr uto* (toto^O ftftft 
$**40Pra» im ft 6 -TOran:, 2009 ft* ft* to* to* i 

3TCtoft ftfaft 10.30 11.30 toftftfa 

afo Ftoft ^Plf TJ^t 10.30 ^ t 3R?I5 12.30 ^ 

#5 3R?pT ^ ^TftR 1 

5. wM^?fiTfNR 

HRFf, iT^ 5RT fallfMYTf ^ 

375RR, ‘?R P^ffLlrl ’ ^ri^R Fkl I 

6 . 3 Wffer 

RF 20 3T^T, 2009 ^ W*T ^ ^ 

ar^^t^'FRn i^t^>^^M 20ar^i, 2014 ^ 
L 

7. fpfa ^ rrrftBT 3^ '*dfar ^ #r^ ^rarr 

%mft <#3im RRrfr^r -ft^f ■% sm am ^ 
ft*RT ■g 1 ^ tfwie’R ^f 6 2009 ^ T^fflcT'faRl ^HRl I 

m *T IRT HOT 9 2009 31«rf<l 

(TR^i 4^ tor ^nr i ^ ^ to hot 3 itoft 
3TRfHcT ^ aOT^RT, 

20 314^:, 2009 ^ 8 W^T, 2009 W, 3fc?jcr ?irto 
FWr I 

8. **F3T 

H?r tor cirto ^ ^ afto m 7.32 

Ftor ^ ^ ^ sqpsr to cmr th^t hot 
3TTVK TR 20 3to«ik20 tof ^TI I 

w ^ TT^^r ^ arr^Tr 
?Tto*R1 ^RT, Tto Rto 
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mKihM rt! hIchim! R 3rofriRT# RtaR 

I. RTRfgtR : RTRRft Rfc^M R?t TOTR>‘ Riffai*! 3 ^ 

Tg^m stiffen rt! Rcrtfh ^ R *rtr rtrrt Rft 

RfdRfRRf R?! RRfRl dldlM R 4 ‘ sraftnpqtff' 14 TOR 
rt wrMt rt! 373Rf?r ^ rr totr TO?t rrt f 1 <t^rr, 
(Vlif^d Rfd^fddl R>! di d I fa 4T R 3TfRTjfRR TTfTT R> 5 yfdTid 
m R?t 3TORTRf RfRRl RftRRT R?t TO»1t I RTTfalcT TO 
<nfaTjf4d lifa) R> STTpfcT pl J ft I 1 

II. RTRtIT : TO RTRTR R?t ftHlt+d RTt 

TOlM R* sTOTO 3TTRTT RT RR fTO*T ^ %TT RP ft RTff 



1. Rt TOfa fTOf Rrt ^ RTTT RT^ TOT (Rfa) 
3TRRT TOTRRT RTTO RFt (TRR^) TOT RFf 

TO! t l 

toto: RRRTnTOtRR (toftR) RtTTORnft 

IfqF? RT! 3RR) - TTOfRRT RlfReRf ^ FTT TR>fa 

^ 3TO RTfte %RT WRIT 1 

2. Rt Rfd ilcunl R rRit tto (arf^d yr) R 

3TRfSTRT <fRd R> fciy, RR> Ft Rlcd) cT*//<! 1? i 

3. Rt TO TO? TO RtRT TO fTOt TO 3TTOIT 

RfTORT TOt ^ TOTR 3 TOf TO! STRcTO! T*R 
RTOgfl ^Rt t I 

3TRRT? : RR RTO WTO TO (TOTTTRt) RRT 
7TFRT[ft TO" Rt RTRfrR iTR^ TO - R RR^ReT Olldl 

RR ■RTR[ oTIdl TTst^ i?, STRlt ^wRiT-hR! 4lRi4l RTt 

RcR^T "FR R RTgR RTTF R> %R 'TO fift 1 

III. oqiRRRR : <SR^M TO ^ sTO “ TOtTO ” 
3TTRR RT RTtff, RfqfRRt, ftTOel flRTTRf, R^n^f, Rf^R 
IrW, TO! 3fk TOtR "t^F sJRT RRTfRRffRT 

3RR Wf! Rf?R fRR?! Rt oRfRR ^ fcRT Rpft^lO ^Cf! t I 
Rfcft ^ RJJRtRTT^T 10,000 RRR (sflRRTTJ^R) 

RTR 10,000TO;^RT ^^t^lffR>cTTOT 
l 

IV. 3RR R^RRRRRT ^ n P T ^y i : 

1. 3TRRT RTRIh^ ^H, 

fRRR> RTTO R R RFT #H t, ^ RRTR^ 
RTOT RFTRRT RTRFR R^t (R^4!tR1) TOT 
R3RJ 3#TRf! FPTT I RT^ Rt Pl4^l«h fR R> 
3T#T R-rff+d RfR^fR iRRTt %TJR! ^f 
RR^ 4)<rfl R" RTR ^ RRTdT ^ I 3TRTR R>T RRR 
!r> ^R?T RRT R^ft ^ T5T "t, ^RF 3TRRT 

RTRfRRT ^tcR IRT RTRT iRTRT TOT 3?R t^RTT £ $ 
TTRT tfJHT ^T^f^TrT fPTT I 


2 . •STR^ RT5Rl! ^ 3HRT RR^ 3{RaT ^ 3TTRR RT 

^ 3TRRT RTRrM'F filtrR RRR! ^^!Th<+i 

TO 3RR ~W^\ R?t 3Tk ^ R^R^TeT R^^F'd 
^TRfRRRRf Rt^ft ¥^rf RT^RT I .STRTRTRR 
RfrfwfRRT, ^ RR^tRR 3TRT^t '4f RTRFR TO^T 

rt! RrteRR R!Rir> "^R ^ivifd^^f 4!^f! ^ql«w< 
R^TOr! 1 

3 . ^F 3WRT RTRfRR> ^R RT! 3RJ^rpTRf ^ 
3 Tr!r 3TRZR ufReTTR/R^lRcT R>! "HR SKlTflfl 3 ?!rR 
RT RT #f!, Rf! RfRTRRf Rtef! ^ ^ 3TTRR RT 
dldtRl R RTR^ 3RR7ft I RRRRT RT TO fRR fRRT 
fRT tRT 3TRRT RTRfRRT ^tcR 3 3TR# Rj^f ^ 
^MdTd RTRT RR iRTRT ^ RT dsl, Pt4h R>! tfTTl^si RT! 
^IdH Mi^RiTR* ^RjRT^I'hIh^ 4)'<HTRt! y[d*jfdRl 
RTTf! TOrft 1 

4. RTR^ R, TO RM! R?t TTITT RTTf^RT Ttf^T 
(3Tf*RjfRR Tl% ^ 5 RlRSlR) ^ 3ltRRT RRIfTO 
3TTTO tTO TOH I 3Tff?TR> 3TTTOT! ^ RTR^ ^f, 
R? ^RT 3T87RT RTRfRR) sloiO RTT TTrRRfRcR ^V[f 
fR) RF 37RR TTT^r RTt yfd^Id4l RR csIVd 3flR<£i 
RRT RTTR?f! RTTRI R RR I 

5. ^RR^^'TORMTTf?TRTTf^TTTf?T^RTR¥!, 
RTR! RR RfTRRRf RTR iTO RTRRT I 

6 . ytR^fd RR RTTcRr ftR^ ^RT^TTT ^ReT RRRRt^T 
<®>M R Rir! fRTRT RT^RT I RTTcflR fOl4 ®fRT RT 
eft ^TRT 3TRRT RTRfRRT ^TT ^ ^TgR RRRtRRT TR|^ 
3TRRT RtRRTOTT T3T^ TO R^RT, ^RTfRT 

?RT ^ iRRT RRT t I T$m ^ A RRT 

RTTR ^t.^fRRT RTOR 3R fd^l^T ^! #IT ^ 
y4NH|2| t # "JR^F RHRT RFf f I 3TR: ^fRT 3TRRT 

rtrIrrt ^tFrff rR ^yfdTRtff rR^tr! ^! frfR^t ^T 

RRR RRRRt^T TO 4t RtRRRiRRT ^ 
RRT ^ RTcft TTf?TR! (3ffRTR ^rR) rR RT^ RR 

R rTOt #n i to Tddvi=F ^ arjftR rt 
TOhtR TO R rtTOrt 
wHi4 1 1 

7 . R^r IfoF 3TRRT RTRfRRT TOlT RR ^T^FRcR t iRT 
RF WRT Rft RfR^fRRT FTOfRT R$ l 3RTOR 
RltfRTfRRf Rft '^jtSRTT, RTFRT! Rt! RftTRfeTR! RR 
3 tot IMr ^! fMR Rrtr rr 4 tRRrff ^ r!ttt 

RTT Tor TORT I 

8 . -$R> M RTRfRRT TOrr 3T7^ TTOf! RTtRF^RT 

fRR TO ^ RfR Rt TRR TTR> RTOf!/ 
RTRTOMRT RRTT ^ RR ^ RRR R>T RR>^ ^ I 
tRr! RftRR fRRR YR ^TlfRTR ^! RT RRkR f RT 

tttfrt! R st^pt R RRj?T r>! ■rt rrrt! ^ i RRrtrR 
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*f Wm "Sf^fcT ffifa' fafa 

4> ipHjcft im ?F, ■qr iiwftt^» <s)^k 
yi6«t> “gRi ]yfcf4>cl <iRn fr* frfiftr fdfa ^ <JwFqfl 
VtlfH<rt #TT I 

9. HfiPjftWT Wt eTPTrf, ^7f^[cT &m *ft Wli\, 
cT«TT ^n#/«^9H/^n SfiRf Wtf 3 
^f J ldM W<T c b'i4 <=r>l4-H u lKl1, 4«t> ^ HWfR4F 

£RT TTT^F °F ^?RT 3fiJRK 

^TR 'Wnft I W t % ^ 3RT 

WTcT, ^ WRFRtir cTFRT ^ ^ Sirfatf WF 
t^RTI WRT '*TT m6<uT ^ ^ f^RJT ^TRT 

^Tf^ I 

v. affc yrnfa* ^1d<lf ^ *md1^ R*i4 3 Nf (%) 

■gRT TRR-TFRr tt* RFFT 4M4I cTFcT "R R«rffi?f 

1£3RT RR^-TTfar 3Td4n «Nr 3>F 3R3pl RRRF gMF I 

VI. ^TRT r^llfH^I tgr gRT TRft^TT ^ 

3T#T t sfft ifggRR, Rt ^W^chd! irt\ t rfrm ^ 

7T?ftfRcf fcfrj <MI ^fFRTT I 

MINISTRY OF FINANCE 
* (Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 30th October, 2009 

Auction for Sale (Re-issue) of 4 7.32 per cent 
Government Stock, 2014’ 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of‘7.32 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2 . Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
November 6,2009. Bids forthe auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on November 6,, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 
a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bankoflndia. 

6 . Tenure 

The Stock will be of five-year tenure commencing 
from October 20,2009. The Stock will be repaid at par on 
October 20, 2014. 

7. Date of Issue and Payment for the Stoek 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 6, 2009. The payment by successful bidders 
will be on November 9,2009, i.e., the date ofre-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., October 20, 2009 to 
November 8,2009. 

8 .Interest 

Interest at the rate of 7.32 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
Apri 120 and October 20. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I; Scope : With a view to encouraging wider 
participation andretail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 . Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS), Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD aghinst 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 


[Part I—Sec. 1] 

or the CSGL account of the bank or PD as* 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to file bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations Under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from . 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M f^it, 30 2009 

*6.35 yfrlTTrl T2T3>, 2020* ^ 

W. Tf. 4(l)-W*£ TEXTS' TTXt/2009 (i).—W UW>K, 
4,000 Wr (atiftRl) ^ 71% 

‘6.35 yfom 2020 ’ 

w t) ^ $ i w 

vjfWiftan *ia! ’HKd j»RT 

m 4(13)-^^^ i^t/2008, cnfrisj 8 

2008 i 


5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either die main SGL account 
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2. f44R cfft 

sRT fiT'h f4sfH '■fKdl^l ft^f<4 ^f«h, TJRij °hNlci^, 

Rte, "fpr^oooi •£ 8 r?$r, 2008 

TfWPT 3rfRJRTI RT. RsST 4( 13)1^/2008 ^ 
% 5.1 3 ^iPfyfRd cf&£ 3 ^ 4ttat fafa rt 

Rlfr RR4 ftr t^q 37191% H)dl4) srt Rt WQ?ft I 

3. tatatff ^ 3TTta 

w<*k 1 yfci^r4f Rl nfaiM 3f 375rta3f 3teft 34 
^ ^ta 94 rtr tar (Rpm) ^ rjrr, tar 
3if*Rjta TTf^T ^ 5 star? cW *?C*[fl ta? R5T Rftaf 
ark r 1 tafecr tan rtirtt i 

4. 4ttat m WR V? rflt^T 

r? hVciihI rr41r %r4 33r ; RRitar, r?2, 
g^f-400001 ^RT 6 RPR, 2009 Rl tfmta RRTt I 
4)01141 3cJ 3 tfRn RsbiPTci crh-ta ^iicfl (y.’i^lv,oi) 44 4t 
W 3f 6 RPR, 2009 R) Rc£T 31 tat Rta; I 
3T17ta4f4)taT^rff 10.30 11.30 tartar 

Sjktawfi 3ttaf 10.30 ta STTOf 12.30 ta “3 
taf ■ 9 ^ 31 tat -qifey, I 

5. 14414 rl chTTlflK 

ta?, tata fta 3N? m ta tataff 3 
3T^R, ta f44faa ’ <wi\4R 3 ta; R9 33? I 

6. 3rafa 

^ 2 Rta, 2003 3 ww im w M 31 

ata 3 taj tar i rt ^<?t3 31 -^3)4) 2 ^RiO, 2020 3) 
RPJRT R 31 ^TRll | 

7. 144*? 31 m/l« 3^T fdTift % ^IdH 

nTd 1 41 rt Rtam Rrta fta 33 ^rt ata 
ta fta -gRf RRita 4’ 6 wr, 2009 3) tata tar 

^1T I 4)di<T«l3rf ?RT fRH 9 R^R, 2009 3Tq^ 
^rfta crta ^ taT ^rtrm 1 ^ ta 4f 

^rih 

oTRte 3T8tf^ 2 2009 ^ 8 2009 

Ml^d ^iil4<n '?t T n 1 

8. ■®rr3f 

3rTdH 3^ ^T«t> ^ ^(4»n "R 

6.35 ^rtar wt r ^ tt^t ta cmi 
^MOH 3^-^lta 3nNR r 2 ^nqO 3^R 2 ^Qll| tan 

■^mRTT i 

rrt ^ ^ srta it, 

^Tta^TRT «RT, RgsffiRta 


j> 

wcbi/i ^ -ta^t arota«ff 

' 1 . ta^w : Rtat ^rftajtaf w Rpfta ^ 
^RT KnfRU ^ 3ta?R ^ RRtT R^R 

tarf^Ti yfa^ta' Rita '^wiM ^ “ ^uta4f” wm 

r RRfta ^ 33 <*T hrr tar Rrr 11 ^rr, 

tartai uRnqpRT 41dif44)‘ 3 srfiRjta xr%^ 5 star 
mt r) ^rafoRRff 3)tai Rta ^4 wft ( wta tt% 
'3TfR£R?T TIT?I ^ 3 R?PkT I • 

II, RTRTT : RRcT R^R tafta Wt 

3taMf 3f. ^rtavf 3 ipr r 34 ta yta ^ ta; 

#t ^fr f^THta^c! wR ^ ?r 3 t : 

1. # *ntar ta3 34r ^ rr ^ncn (^3^;) 

w rwri ^ Ccr^tad) 3SRn 
T^r31 1 

i rw> i 3<bf ( ^rj tr 4) ) afkRta 

^ 3ta TTTfRrf tar RTRTT I 

2 . ta lifer 3tafr 3t (3fta xj?*0 ^ 

snta Trf?r^ ta ^ ^ 3rdt mti i 1 

3 . ^ ^ tar iirh taft 3 r s?qR 

•jrwta -£m $ ^ 3ta 31# RT 

^R^RRlf 1 

3mR : 3^ Trta 3% (3Rtal) cm? 

RRta ftw3 ®f^3 Rta?d 
3, sta soita^! 3?tata 

III. ; <N#M Rif ^ 3p^ "arata^f” 

mm r taf, taW, tata t4taf, Ttaa3‘, Rta- 
tamf, taf a3r Rta ftaf 3 r srt wta% tal 
«rt Rq31 ^tataft 4t Rta ^ ta; Rtaut t 1 
41 oil 34 r! ^iw ir^rt 10,000 rr (a44>d * 5 ^) - 3 ^ 4 » 

10,000 ^ ^ ■y^ff 3f #ft ta 3R cw ftnfta ta? 
i 

iv. arm tarf43?T: 

1 . ^ ta - ^ 3^> 3mm ywfa* ^ta , 

l^rta RTRR ^ 3 RFT #TT ^T?4 t, ^ RRJ 
Rp^r RRW RRFT ^ (#R3taO Mm 
wnartai3#n 1 41 fn<ta> tar ^ 

an4k tartar utapr r) tat ittat 3f tarn 

R5f> 3to# 3 RRT ^ 33^>m 3 I RT 3RPT RT 

14? ^ doi i^oh 4)dl 3 33? 3mm 


RRcf RT Wi : 3Hf}|'MR°l 
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'gRT 3ITRT toT 3^ # 

<OI ^iHi 37#f$3cT sRff t 

2. 3FT# WFf # TO ^ 371^7 47 m "5F#47 
kF awen w dkF •g fcu 774*# $ ^ ' 4ffi FF 
TR4 # 3FT# ui5<*>) 4# 37k # "<747 trqficT ^Fbd 
3R%R^f k# 377^4 ^^TT I 3 h<hi^ku[ mRR-^Ri^T, 

XHSkfl Wdft # -UIHM qfft 

3 . kF 3T«^ ^krc srakmf m: k 
3T#r 3TFR4 yfcfenq/eblHd 4f?l ~5$ 'TKTftrd skm 
47 4? #ft, 3ffdP7^ff k# ^ k 3TMTT FT 

#ik swft 

1% % 33?M 3JT*rfaF ^TT # 3R# W^f # 
■ghdh yi*<! 4R#pn i? "4T d^T, ld 4 fn 4# cTRfasl 4pf 
^IdH W<7 4R4T kfT ^T ymfH^ ^1e17 kt tfd’Jjfoli 
"517# 4# 477I#ft I 

4. ## RTFct #, "5TFT keft 4# TlfTT W%T irf^T 
(srfkjfkT Tlfa k 5 "SlfoTTcO # t 
3TTTO ftRTT ^TT I STTf^F 3TRHHf k TTTR^ #, 
^ Inf 3T«rm 77T*rfkF ^m‘ 47T ' 3 T U4lto #7T 
ftF ^ 3TC# W4# ^ yfd^fdtf 47T 3rrazd 
TJ47 TfR^ff 4kF # 4#’ I 

5- ## "TO4 # W 7## TTftT 'STRfSrRT TT^T # 4R7 4t, 
*7FT # I^RTT ^F”T7 | 

6. 37#Pjf?7 kt Wfa fM kF 5RT ^Tcf 

7^7 #^T# f4R7! ^77 I Wfa fW kF4# ^ 
eft kF 3T8M ywlkb k -g^r iryofliJri 7§m 
3R73I 7§T^ # 4kTT, ^WlRh "3d^ 

4RI fM\?I IkF "ddl "t I g<s<* y.^'sfly.cd <sji^ # ^thI 
^ d# i^m ^ PHvr^Ff d# #^r ^ 
73#^HT«[ t d|t T&ZF d^f t t m : f*F 3T«PT 
di^fdd) <s1ci# d^t snrfdFd*# d>t Ptf^i ## 
•HH'H dd^ M.'d <31^ 3lk #tT3j?F#d^ <31^ # 
^ddl Tfd did# df#df (sffddT TJfd) dTt FR "Fd 
# d#7T kd7 I ^Td # fd#Y7dT ^ 3Tg#d dl ^7 
^41 y,cd im # ^RdfddT ^d # d# d t "^3^11 
Wl«bl4 "t I 

7. d^ 4d> 37ddT dTdtddi dd ddTdikFd ^ 1d> 
dF Ui6d> dfdgfddf 5t<ii*ciRn d# I STdTdddl 
dfrft-^rfddf ^tedR, dlFd^ dit ^ilagfd^l dd 

. 3fcF7d Fi4h d# fdfd "# dfd djFf-1dd#t dr ^dlfK 
"TdtaT^dr i 

8. #d> 37^5(1 TFdfddT Vld<. 37d# TTHTd^ di\ d^" #dT 

$ %q. W ## dfd 4 ddd dd? d^feft/ 
dTdkrd/#dT ddK ^ ^d # d'gjH ®b< ^TdT^ ^ I 


44) d#dd Idd# gjrd # dfTfddT d# ^fl vi'htfl ^ dT. 
dT?d»t # 3T^FT # d'^i d>t "dT tf^cil } ## HiHot 
k^dfd^fddf dFT 3f?Rdr dfd^jfd d# fd#d Wf 
^ dK ddTdt FTcd ^fdT dl dTdfdd7 d?[ 
Wd> "SRT ^7 dfddv^T TTfdT d fd*fd fdfd # ddldd 
«dTd dnfd^T 'fFtt I 

9 . dfd gf ddf d?t wdd, ddfdd ^tr dFf $ dng^, 

ddT dcd#/d7dt?Td/#dT W# ^ %d W^f # 
*PTdTd yiki dTT^ d»t ^fdr dl dTd#W 

~im ^rt w> ^ ^id d?t M wif# ^ 

#d!7 dft dTFdt I dF d^Tddtdf td7 d=^ 3Fd 
eddd, fdfdddd dTTdd d# gdd #f ^Tffd^T d^t 
1d>dT "dHT difeo, dT dl?d^ # dFl" IdvdT ^IRT 

l 

V. 3k dTdfddT ^T# d# dTdftd ftd4 ^fdT 
(t^F) ^ra W7-ddd d^dmt d| dtddi ^ mi Tfdi^rdf # 
ddfdd ^JddT tddffdT ddd-dtdT ^ 3fa4ci 4d> dpt Mf^ri 
«t><il ) 

VI. "3RT dR^RsId "f^TTfd^T td> ^RT ddt^T ^ 
37#T t 3k cK^dR, "37d vft 3FddddRTT ##, dfadT d?t 
^RTtfdd IdTdT I 

NOTIFICATION 

New Delhi, the 30th October, 2009 

Auction for Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ 

F. No. 4(1)-W & M/2009 (i).—Government of India 
hereby notifies sale (re-issue) of ‘6.35 per cent Government 
Stock, 2020’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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November 6, 2009. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on November 6,2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 

а. m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

б . Tenure 

The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
at par on January 2, 2019. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 6, 2009. The payment by successful bidders 
will be on November 9, 2009, i.e., the date of re-issue. 
The payment for the Stock will include accrued 
interest on the nominal value of the Stock allotted in the 
auction from the date of last coupon payment i.e. 
July 2,2009to November 8,2009. 

8 . Interest 

Interest at the rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on 
January 2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiaiy General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutoiy obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


3. submit their bid indirectly through, any one bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 


2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


1. The retail investor desirous ofparticipating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiaiy General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 
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or the CSGL account of the Bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 

- subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commiss ion/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the clientto the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3T%7£sHT 

4f 30 374r[47, 2009 

*7.50 TJfdVId 7R4>lft 74%, 2034* ftf fa?# 
(TjdWri) ft fatr itamf 

TFT. ft. T^T/2009 (ii).—W 7174*7 

2,000 (affoao 4 ft 4 v^ 7 rfftft%i 7 ‘ 7.50 

Wlft, 2034 (fcl’A «T < f» 47t»T 

44lft) fttfftfft (^PM*0 3T%7jf44 477<ft ft !4?f44ft^7T 

37%7i44r 4^r 44T ft) ft afartRad 

Tift cT®TT *7174 717447 5T7T 7TT4RT 31%7|44T WIT 


4(13) -TS&1 TTOS R4/2008, 8 2008 ft ftfre 

Tift ft 3?ft4 4ft I 

2. fftfa ftt %% 

T[7T fthb 4ft (dS>1 4T7ft4 f74ft 
T&i, *plft-400001 ft WW ft 4T%4 8 314^47, 2008 4ft 
TFT4PT 37%7J441 m WIT 4( 13)-^^ TO W2008 ft 
% 5.1 ft -m 14ft% 4ftft ft to %% 4* 

TPTFt «Mcl ^ 3d4lRd '5RT 4ft RfTtpft I 

3. 3T5lfrRxmf ftft%T4T3ft ftt 3IRTCT 

wrtf nfipjfoft ftt ftenfaft ft srafhwf ftftt ftft 

ftt 7jf44i Tftfa (aqftr) ft 3357717 , froft 4ft 

3f%7j%4 71% ft 5 TTfrmrl 44T 7774*ft 72% 474 aqfarcY 
37ft 7T7*7I3?f ftt 37T4%4 fft4T *14*41 | 

4. 4FT 7^14 T*ft dPO^f 

4? wrir fM ^Nr, 4nq fc ra , 4ftft, 

^4^-400001 m 6 4414(7, 2009 4ft 7%%4 4ft Tfltnft 1 
ft%ft m*lftd #7-ftTTOcft (R4^r) 7R4t 
■?ftd$fd4V TO ft 6 W4T, 2009 44 47^4 4ft \ 

10.30 4^5^11.30 4ft ft #4 
3ft7 4f4744f ft%ft 10.30 4ft ft 3747T& 12.30 4ft ft 
4% 4734 4ft 4T4t 4Tf$R I 

5. 4J4 fftffftT 4Tlft4IT 

4r 73T4T 417^4 fM ^47 5171 4Tft ft 

3T37TR, ‘474 MfocT' 4»K%17 ft%4 4T4#TT I 

6. 314% 

4? 77747 10 37474, 2004 ft W4 ft477 4ft? 4*$ 4ft 
374% ft #T7 1^77 75T47 4ft 10 37474, 2034 4ft 

.714^4 47 4ft4Ttnft | 

7. 4ft TTTfar 3% 7Sf47 ft ffttr ^T4T4 

fteTTft 44 Hf<U Tl H 4T74T4 f74ft ftft ^TTT 374ft 
4ftft fWT 45T4%4 ft 6 44*47, 2009 4ft 44%4 %41 
4T^1T I 7747F1 fttrfkMlftf 5I7T ^T4H 9 44*47, 2009 
^Tfftftri 4ft 4ft fft4T 4T44T I T^ft ft ^ 

ftcTPft ft 3714%T 7^f4T ft 3ffftd *^4 47, ftfcR ^44 ^TcTH 
4ft TTTftna ft 3Tft^ 10 37474, 2009 ft 8 44*47, 2009 44T, 
^774 sfllfftci ftftlT I 

8 . 

3ffftT ^44 ^44T4 4ft cilOo ft 755ft ft 47 

7.50 ftftTRT 4t44ft 4ft 47 ft 371^4 ft4T 441 ^77^1 ^44FT 
37^-41^47 3441747 10 4174ft 3^ 10 37474 4ft 14741^41 I 

4T74 ft 7T^4ftT ft 37lft?T ft, 
4777, 7f544 77f44 
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3|^fq 

Rrmrft yf fojffoff fft 3ten3t 3 araffcqsff ## . 
^jfasir *mtR 

I. "mRfstf : RRfiRl fft '^'«P RFTknt aft* 

^rr «nf3n mt ^ ^ *m w<m mt 

ftmfmf # mffmr fldiM 3 w 3rafmR#”anRRTR 

mt 3T^i# ^ «ft TTFcTT^r fmfT Rfl t I cT^HR, 

fcmTmcI ‘SfRpjfmTt f>t 'iTcnifaqT 3 3Tf^^Fqn Tlf?T ft 5 Sfct^rt 
fm ftt arafcRR# <3fdm ^1 «+>k f>t fn#t i “jnrf^TcT Trf?T 
3?ff7|f#T RffT # 3jRl4c| ??Vn I 

II. RTffT : RTTcf ^{=w< f>t f^ff^RT -f>t 

^TtW 3 arcfflRmf 3Pm TR 33 U $>1ml # %% RPTtfRt 

<sj# ?V)1 3t Ri^tRiRsid ^kiT # 1 JR 3 ; 

1. ft RRftf ftf3 ^ Ml (Rtrr) 

ami OTT RTRRT f# (W%) Mm f# 

Ra#f; 

mmz : 3ftf iIIH>l 3# (aTRSTRft) atkRSfJRt 

3mf mt a-im ^iTqlfm tiR^'i m 7mfa 

# 3T#f ?rrta f^ fiRm i 

2 ft Tiff #MRt ft f>35 ^ (sffmfi TJff) 3 
mffm ufai ft fm ft ft# <rR# 3 ; 

3, ml Rf Rmtf 3TfR f># q# fm3t fsb 3<*> aTffT 
TJTOftm # RI^fR 3 3mt ft# 3RRf$T 
3 fRjrr mr?tf i 

3TRfTf : 33 3ftf RTRtf 3m (3TTT37Rft) 7TOT 

wm# 3m ft ’*TRcfhr ftff 3m 3 Mm 

mk f, amt 3Md F i vf mMmt 

3 iR^f fT# ft RTf 

33 I , ' 

ill. «n<r<fc<n : f# # artftf “ sral^qtff M 

mm TR m3?, wW, ft<rf3d ftmiff, RRmatf, R?#f 
ftfaff, MRf afo RRcftf % §RT wNfel IfiRt 
3R^ fRRft Rfff ifRtt «rt ^ f^; RFiW ^ft 11 
fteftfft Tlt^fl 10,000 (otTVrlTJ^T) aftr a^qi 

fK 10,000 ^ ^ ^P(f m fm f^rT^d 

11 

IV. 3T^T R^TRRTTrRfj f^TT-ff^T : 

1. <g^<l ^ 3?KffT Ml^fH«h 'SlcrK, 

f^T# RT^m 7^ ^ m #TI f, RRT TifT 
wm RfF-rm rirpt Mt (Rl^Rfh^r) Mm 
tm ffm i mtf *ft ff^rm^r ^mtR^ 
37 Rh -gfm^f mt ffRjt itmrt ^ 

3^5^ ^~T ** 3 


■ T^m - Rtcft RFf - ^ Timm "t 137JVR1M RRf 
tm ft# ^ w i, tm si«fm 

’arofam #^r 5rt w fmfi mi mfc ftmr^ 4 
tm fim ftm i 

2 wff^an^^aim'qT'5i#m 

% 3RM TTTffqm SIcrR T^tlTR Rf# 
wM wmf mt arkTt t^\ r^ht 
anrfmpT# ft# utrjcT m^w i awiRRm MRfwRiqf, 
^ V^tr^ MIT# RTRFT RSf# mt ^fefR 

3 . tm 3TRm ^iTRfRm # awfwff m # 
anftf 3TTfgr ' Mimrll f /#%! ' # ~?R RRf^TcT 

TR TR ##, # TTffRT^f ft# # 37TRR TR 
$ wti mn#t i fR fici tr sfTf t#[ tf*rr 
fm -tm 3mr wtfm ^ ar# wmf ^ 
gmrR wrt fR #rtt t m fft, Mr fit m^sr mt 
yrmf yw Im m M#rm' #w # 

fTR mr srn^ift i 

4. # RR# ^f, fft ft# fft R% 3TR%f 

(arftRjfsRT RfR # 5 #?rm) ^ arfvmi WfW 
37TMf tor fmUTT 1 3TffW3TRr2^#RR#^f, 
ff 3m arffi ntffRm ##t'mr #nr 

% ff 3rm#f mt irfm^rft' mT ##r sttsrr 
RfT RRMTT ftrm R fR I 

mtf mt TjttTRT# rfi 3 fmr i 

6 . ffinp mt rr#r 3m sm 

3 fRt fmm RHRn i RRcf# ftf33mf3m 

#3m 3R7fT fiRffm #?r # "gsf i<«4t^<n 

ami 3 fRt mrm, 3mfm 

■gRI If^I tffl TRTlt I TJ^T TRTftr^T m 3 3 fRT 
m# # #fRT RmRTf m Mvrmt mt 3m # 
Mfmrsff 3t^#Mmf#t i aRT;3maTfm 
mfRirn 5V<T mt awfa w ft 3t%m # Ifffm ^ 
RRf ^'4ty > <n 3tt 3tTRT3tTRT Ofci 3 

fRi f# ft# ##3 (affm^^m) mt w mt 
3f#nftm ifTf 3^fim# ar^TR^f 
rr#tt?i wt 3 mwfmm mt 3 mt ^ft 

i 

7 . Rf 3m am M?fam mr a^Kifrcf t fm 

ff w # frmcrfRT mt i aRmm 

ff<R«?W # 3temr, Tirnm! mt'-srfm^W mr 
v mm RpfR # f^r 3 fTf mi3 fff# # 3ttR 
’’jr fmm fpRn i 
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8. amen rf 4rt 

4 felR W Rft 4 RRR rT^PT R?n4/ 

cb4*H/4n "SHTR 4 ^R 4 RT£R R* TFf4 f l 

44 RftftR fasfft ■fr*T 4 RTTfarT 4 RI T*r 4 t RT 

w44 s?^^RT^4t^TTR4i it$rtr4 

3 RR sMl 44^3 4 Mr 4Fr 

4 RK RRl4 f4t 4, ^4 RT i4I>^fH«b 4<rlT 4 
R1FRT STCI ^T yfd9><H 7lf?T R Mr Ml 4 HRTrcJ 
"^TR ^nf*T<ri 4fiT I 

9. ^ ^ m > ^rfM ^RR RFT 4 FfPI 4, 
<TRT <<rri<4/<h4?FT/4n RRTTf 4 %R Wf 4 
^fTRH RPR Ri4 4 ^4-y u ll<n1 f ^4 RT RTRpFF 

4 Rf RFRfR 4 3^RR 

^RR 4 RTR4 I RF ' 3?4 tg4 R t f4 ^\i 3RT 
<rl I J I cl, 4 t^ WrrRRI cTTRcT 4 T^rR 4 Viifad RFt 

f4RT RHT RTfFR RT RT?4 t 4 RT£R r 4 f4RT RTRT 
RlfFR 1 

V. 44 4TRTRto4M4 RTTMf^^F (4^0 
£17T RRR-RRR RT RPTf Rf R^JRI 4 RFR TTRR# 4 444 t 
TJRRT tRRtftR TTRR-4RT 4 44 f 14 4 RTTpT R7T4 44 I 

vi. rtrt #RfecT MnM?r 44 5 TTT RR^TT 4 
3T#T f 4 t R^RTT, RR 4 3RR7RRRT 44, R^RT 4 

RRTtfRR f4RT RTRRT I 

NOTIFICATION 

New Delhi, the 30th October, 2009 
Auction for Sale (Re-issue) of ‘7.50 per cent 
Government Stock, 2034’ 

F. No. 4(l)-W&M/2009 (ii).—Government of 
India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(13)-W&M/2008, 
dated October 8, 2008, issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai400 001 on November 
6, 2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on November 6,2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of thirty-year tenure commencing 
from August 10, 2004. The Stock will be repaid at par on 
August 10,2034. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 6, 2009. The payment by successful bidders 
will be on November 9,2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., August 10, 2009 to 
November 8,2009. 

8. Interest 

Interest at the rate of 7.50 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 10 and August 10. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX. 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more'than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. • 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI, The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 

( an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment underthe non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
die reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial 


allotments, it will be the responsibility ofthe Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate- clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery in physical form from the main 
SGL Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover up to‘six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
ofthe security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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